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1. GENERAL PROVISIONS
1.1. Regulations on “On Dividend Policy” of the Novorossiysk Commercial Sea Port Public Joint-Stock Company (hereinafter referred to as “The Regulations) have been developed in accordance with the Federal law «On Joint-Stock Companies», Civil Code of the Russian Federation, other regulatory legal acts of the Russian Federation and the Articles of Association of the Novorossiysk Commercial Sea Port Public Joint-Stock Company (hereinafter referred to as «the Company»).

1.2. The present Regulations shall establish procedures for the estimation of the rate and payment of dividends in the course of development of recommendations for distribution of profit by the Board of Directors of the Company.

1.3.
Tasks of the Dividend Policy of the Company shall be the optimal combination of interests of all shareholders and the Company with the mutual observance of rights of all interested parties, as well as the necessity of upsurge of liquidity, capitalization and investment attractiveness of the Company.

1.4.
Resolution on payment of dividends on placed shares shall be adopted by the Company in compliance with legislation in force and the Articles of Association of the Company.

2. BASIC CONDITIONS FOR PAYMENT OF DIVIDENDS TO SHAREHOLDERS OF THE COMPANY
2.1. In the course of adoption of resolutions on payment of dividends the Company shall proceed from conditions of their payment and shall take the amount of net profit earned in the given accounting period and the needs of development of operational and investment activities of the Company into consideration.

2.2. Conditions for payment of dividends to the shareholders of the Company shall be the following:

- absence of restrictions on payment of dividends stipulated in Article 43 of the Federal law «On Joint-Stock Companies» of the Russian Federation;


- availability of net profit of the Company earned in the accounting period;

- conformity to the procedures of distribution and payment of dividends by the Company in compliance with requirements of legislation of the Russian Federation in force;

- observance of interests of the shareholders;

- keeping of the required level of financial, material and technical basis of the Company, securing prospects of development  of the Company;

- necessity of promotion of the investment attractiveness of the Company;

- recommendations of the  Board of Directors of the Company on the rate of dividends;

- adopted resolution of the General Meeting of Shareholders of the Company.

3. PROCEDURE FOR DIVIDEND RATE ESTIMATION  
3.1.
Pursuant to provisions of legislation of the Russian Federation, dividends shall be paid on net profit of the Company estimated in accordance with accounting rules in force and applicable standards of financial and accounting reporting related to activities of the joint-stock companies. 
3.2.
The Company has placed the inscribed uncertificated ordinary shares.
To develop recommendations of the Board of Directors on the rate of a dividend (per one ordinary share) and corresponding share of profit allocated for payment of dividends, the Director General shall present substantiation for each case of the proposed distribution of net profit received as results of operations of the Company in the accounting period.

3.3.
When examining proposals on distribution of net profit and in the course of adoption of resolution on a share of profit recommended for payment of dividends, the Board of Directors of the Company shall take into account the following main factors having impact on the proportions of net profit distribution:

3.3.1. actual margin of net profit earned by the Company;
3.3.2.
securing formation of the Reserve Fund of the Company;
3.3.3. indices of profitability of the Company, including the level of profitability of assets of the Company (the Economic Efficiency Ratio), the level of profitability of owned capital (the Return on Assets ratio); 
3.3.4. indices of paying ability and financial stability of the Company including the Current Ratio, the Fixed Asset Turnover Ratio and  the Debt Ratio;
3.3.5. specification of the foreground tasks of strategic development of the Company;
3.3.6. other factors at the discretion of the  Board of Directors of the Company.
3.4. The rate of a dividend per one ordinary share shall be fixed on the basis of the amount of profit allocated for payment of dividends on ordinary shares divided by a number of placed ordinary shares and outstanding shares of the Company as of the date of making the list of shareholders entitled to draw dividends.
4. PROCEDURE OF PAYMENT OF DIVIDENDS ON SHARES OF THE COMPANY
4.1. The Board of Directors of the Company shall fix the recommended rate of dividends on ordinary shares after the final analysis of activities of the Company in the given accounting period and shall submit that question for discussion to the General Meeting of Shareholders for adoption of the final resolution of the shareholders on payment of dividends on shares (passing dividends).
4.2. The Board of Directors of the Company shall fix the date of making of the List of Shareholders entitled to participate in the General Meeting of Shareholders. The List of Shareholders entitled to dividends shall be drawn up at the date of making of the List of Shareholders entitled to participate in the General Meeting of Shareholders at which the resolution on payment of corresponding dividends shall be adopted. To draw up the List of Shareholders entitled to dividends, a nominee holder of shares shall present data of persons in behalf of whom such holder holds the shares. 
4.3. Resolution on payment of dividends and on the rate of dividends paid on ordinary shares shall be adopted by the General Meeting of Shareholders. The dividend rate shall not exceed the one recommended by the Board of Directors of the Company.
4.4. Dividends on ordinary shares shall be paid to shareholders within the period stipulated by resolution of the General Meeting of Shareholders at which the resolution on payment of corresponding dividends shall be adopted with due regard to requirements of legislation of the Russian Federation in force and  the Articles of Association of the Company.
4.5. The Company shall provide opportune and complete payment of dividends to the shareholders.
4.6. Dividends shall be paid in accordance with the rate declared and may be paid in money terms as well as in terms of other property if such resolution of the General Meeting of Shareholders of the Company is adopted.
4.7. Taxation of the paid dividends shall be effected in accordance with the procedure stipulated by legislation of the Russian Federation in force.
5. DISCLOSURE OF INFORMATION ON DIVIDEND POLICY 
OF THE COMPANY 
5.1. Shareholders of the Company and other interested parties may be acquainted with the present Regulations in accordance with the procedure set forth in the Regulations «On Information Policy» and on the Internet page of the Company:  www.nmtp.info.
5.2. Information on adoption of resolutions on payment of dividends, rate, periods, methods and form of their payment shall be disclosed in accordance with the procedure set forth in legislation of the Russian Federation in force.
5.3 Materials presented and required to the shareholders for adoption of resolutions at the General Meeting of Shareholders shall include all information required for payment of dividends after the final analysis of activities of the Company in the given accounting period and information that each person entered in the Register of Shareholders of the Company shall inform the holder of the Register of Shareholders of the Company in due time on changes of the shareholder’s data and on consequences of omission to observe this duty. 
6. LIABILITY FOR INCOMPLETE OR UNTIMELY
PAYMENT OF DIVIDENDS  TO SHAREHOLDERS 
6.1. Liability for incomplete and untimely execution of the resolutions of meetings of the shareholders on payment of dividends shall be incurred by the Company pursuant to legislation in force.
6.2. In case of failure of any shareholder to present information on changes in their data the Company and the Registrar shall not be liable for losses inflicted in this connection.
7.  FINAL PROVISIONS
7.1.
The present Regulations shall be approved by the Board of Directors and shall come into effect from the date of their approval. 
7.2.
Resolution on introduction of amendments and addenda to the present Regulations   
shall be adopted by the Board of Directors.

7.3.
When discharging the duties related to disclosure of information the persons holding executive offices of the Company shall act in severe conformity to the present Regulations.

7.4.
In case individual provisions of the Regulations are in contradiction with provisions of legislation of the Russian Federation resulted from alteration of the same, such provisions of the Regulations shall become inoperative. In this case officers and employees of the Company shall be guided by provisions of legislation of the Russian Federation till and the date of introduction of alterations to the present Regulations.

7.5. In case individual provisions of the Regulations are in contradiction with provisions of the Articles of Association resulted from alteration of the same, such provisions of the Regulations shall become inoperative. In this case officers and employees of the Company shall be guided by provisions of the Articles of Association till the date of introduction of alterations to the Regulations. 
7.6. In case any individual provisions of the present Regulations are recognized as non-complying with (i) requirements of normative acts of the Russian Federation related to  introduction of shares of the Company by the trade institutors of the Russian Federation and to admission of shares of the Company to listing of such trade institutors and/or with (ii) trade regulations of the trade institutors of the Russian Federation applicable to the Company at which trading sessions the shares of the Company are introduced or listed or supposed to be introduced   (hereinafter referred to  (i) and  (ii) - "the Requirements"), it shall not cancel the validity of the Regulations in a part which is not in contradiction with the Requirements. Provisions recognized as non-complying with the Requirements shall be brought into line with the Requirements through introduction of amendments and addenda to the present Regulations pursuant to p. 7.2 of the present Regulations.

7.7. Provisions of the Articles of Association of the Company and norms of the laws of the Russian Federation in force shall be applied in all cases not provided by the present Regulations.

